
Std12Accountstest

Timeallowed:45mins.Fullmarks:20

JustLtd.issuedaprospectusinvitingapplicationsfor20,000sharesof₹10eachatapremium

of₹2persharepayableasfollows:

OnApplication. ₹2;

OnAllotment. ₹5(includingpremium);

Onfirstcall. ₹3;

OnSecondandFinalCall. ₹2.

Applicationswerereceivedfor30,000sharesandprorataallotmentwasmadeonthe

applicationsfor24,000shares.Moneyoverpaidonapplicationswasemployedonaccountof

sum dueonallotment.

Ramesh,towhom 400shareswerealloted,failedtopaytheallotmentmoneyandonhis

subsequentfailuretopaythefirstcallhisshareswereforfeited.Mohantheholderof600

sharesfailedtopaythetwocallsandhisshareswereforfeitedafterthesecondcall.

Ofthesharesforfeited,800sharesweresoldtoKrishnacreditedasfullypaidfor₹9pershare,

thewholeofRamesh'ssharesbeingincluded.ShowtheJournalentriesandtheBalanceSheet

ofthecompany.


